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New criteria would ban imports of lignite with heating value
lower than 3,491 kcal/kg NAR, sulfur higher than 1%, ash
higher than 20%

Ban would apply to anthracite with heating value lower than
5,001 kcal/kg NAR, sulfur higher than 2%, ash higher than
30%

Ban would apply to bituminous coal with heating value
lower than 4,300 kcal/kg NAR, sulfur higher than 2%, ash
higher than 30%

Indonesia lignite shipped to China mainly, 3,600-3,800
kcal/kg; Viethamese antrhacite exports to China mainly
4,200-4,800 kcal/kg with ash content higher than 30%
Reduced standards may allow higher-sulfur coal imports,
undermining government pledge to curb pollution

Note : Initial draft NEA regulation obtained by Bloomberg Ne ws shows China may ban purchases of coal with
heating value below about 4,540 kcal/kg, sulfur content abo ve 1%, ash above 25%

Sources : Bloomberg News
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2010-2035
Delta CAAGR*

OECD 1544 1552 1537 1482 1407 1301 1181 371 -1.1%
Americas 701 769 747 740 722 620 6338 -131 -0.7%
United States 657 718 691 G683 666 B30 596 -122 -0.7%
Europe 645 439 428 396 352 310 266 -173 -2.0%
Asia Oceania 198 344 36l 346 333 311 277 -67 -0.9%
lapan 109 164 162 147 142 136 131 -33 -0.9%
Non-OECD 1644 3411 4099 4349 4494 4670 4845 1434 1.4%
E. Europe/Eurasia 524 309 318 316 313 315 324 15 0.2%
Russia 273 164 171 172 174 176 182 18 0.4%
Asia 992 2906 3566 2797 393> 4106 4269 1363 1.6%
China 763 2288 2758 2812 2808 2824 2811 523 0.8%
India 148 405 529 631 117 B17 938 533 3.4%
ASEAN 18 120 174 230 272 324 374 254 4.6%
Middle East 1 3 4 4 3 3 B 3 2.4%
Africa 106 160 166 183 191 193 196 36 0.8%
Latin America 21 32 45 49 21 a2l 20 12 1.8%
Brazil 14 21 31 31 29 26 24 4 0.7%
World 3387 4963 563b 5831 5901 5971 6026 1063 0.8%
European Union 650 401 394 355 306 259 209 -132 -2.6%

Source : International Energy Agency's World Energy Outlook 2012
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World coal demand by sector in the new policies sce nario (Mtce)

2010-2035

1990 2010 2015 2020 2025 2030 2035  Delta CAAGR*
Power generation 1751 3213 3665 3813 385 3904 3940 127 0.8%
Industry 680 966 1120 1142 1156 1168 1174 208 0.8%
Blast furnace/coke oven™* 239 354 398 407 404 399 393 39 0.4%
Coal-to-liquids 20 26 28 60 100 138 185 159 8.2%
Buildings 343 177 186 177 165 151 137 -41 -1.0%
Other 154 227 239 233 222 211 198 -29 -0.5%
Total 3187 4963 5636 5831 5901 5971 6026 1063 0.8%
Power generation share 55% | 65%  65% 65% 65%  65%  65% 1%
Industry share*** 29% 27% 2/% 27%  26%  26% @ 26% -1%

* Compound average annual growth rate. ** Blast furnace and coke oven transformation, and own use.
*** The share is calculated based on the sum of industry and blast furnace/coke oven use.

8

Source : International Energy Agency's World Energy Outlook 2012



2010-2035

OECD 1533 1406 1410 1403 1367 1318 1259 -147 -0.4%
Americas 336 815 807 797 780 741 699 -116 -0.6%
United States Irs 780 748 737 724 690 652 -108 -0.6%
Europe 326 246 209 182 152 129 104 -142 -3.4%
Asia Oceania 171 345 295 424 436 448 456 111 1.1%
Australia 152 339 389 419 431 443 452 113 1.2%
Non-OECD 1 6638 2718 4226 4428 4534 4653 4767 1049 1.0%
E. Europe/Eurasia 532 406 425 425 410 396 389 -17 -0.2%
Russia 275 257 272 276 269 257 252 -5 -0.1%
Asia 960 30286 3473 3630 3757 3 883 3 997 972 1.1%
China 748 2309 2570 2 645 2673 2716 2734 425 0.7%
India 150 349 400 41 489 S48 623 273 2.3%
Indonesia 8 266 378 425 450 469 490 223 2.5%
Middle East 1 T 1 1 1 1 E 0 0.8%
Africa 150 210 225 249 262 269 275 65 1.1%
South Africa 143 206 218 229 238 240 240 34 D.6%
Latin America 25 75 98 103 104 104 104 29 1.3%
Colombia 20 69 03 o6 97 96 96 27 1.3%
Waorld 3201 124 5636 5831 Ca01 L 971 6026 902 0.7%
Eurocpean Union 328 234 1599 168 135 107 78 -156 -4.3%
Source : International Energy Agency’s World Energy Outlook 2012
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Share of major hard coal importers in global inter-
in the new policies scenario

Source : International Energy Agency’'s World Energy Outlook 2012

regional trade
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Economic
perspective

Political
perspective
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Expected real GDP growth of above 6%

Constraints: less comfortable fiscal parameters, current
account deficit

2012: managing “downside risks to growth”
2013: managing “constraints to growth”

2013, a political year
Last year of SBY’s administration

Government will likely get more excited with the election
than pushing forward any significant policy change

13
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INDIKA

Energy Resources Energy Services Energy Infrastructure

Integrated coal transport and
logistics services company with
diverse fleet of

72 sets of tugs and barges and 7
floating cranes

USD 405.8m backlog as of 2012

Indonesia’s 3 ™ largest coal producer
(50,921ha concession area)

One of the largest contract miners in
Indonesia since 1972 with E&C
mining capabilities, providing pit-to-

Resources and reserves: 1,376mt port services

and 651mt, respectively

) USD 1.8bn backlog as of 2012
34.2mt production as of 2012

. . 660MW with USD 877.5m project cost
Bituminous thermal and coking coal

reserves under 24,970ha concession
area

Industry leader in EPC of Oil & Gas
in Indonesia, established in 1973 Operational since Jul 2012 with 30yr
Power Purchase Agreement with PLN

and coal contract from Kideco

/4

Integrated deep water supply base

USD 641.6m backlog as of 2012
Resources and reserves: 75.2mt
and 40.6mt, respectively

Bituminous, sub-bituminous and
thermal coal reserves under 24,930ha
concession area in East Kalimantan

Operating at 90% and 100% berth and
area occupancy ratios, respectively

Resources and reserves: 61.5mt and

17.3mt Marine operation, road &

. transportation, construction and
2.6mt production as of 2012 maintenance.

Notes: 2 O

- Ownerships in the subsidiaries are Kideco (46%), M TU (85%), Santan Batubara (35%), Petrosea (70%), Tr ipatra (100%), MBSS (51%) and Cirebon (20%)
- Resources and reserves numbers for Kideco and Sant ~ an Batubara based on JORC standard as of 31 Dec 201 0 and 1 Jan 2011, respectively; MTU based on USGS s tandard as of Jan 2011 and management estimate
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Identification / acquisition INDIKA
of assets v

9 Operational synergies from
intra-group cross-selling
Exploration INDIKA opportunities

EnERGY

- part of Kideco's overburden
Economic and feasibility removal, coal barging and

study transshipment services
outsourced to Petrosea and
Engineering and MBSS

CONSUECION - Kideco contracted to provide
1.9mt of coal per year to CEP.

- discussion underway amongst
MI1U, Petrosea and MBSS for
the provision of ovetburden
removal, coal barging and
transshipment services

Energy resources

Production

Energy services

Processing

o Cost synergies from
integrated operations
- work-share and knowledge-share

amongst Tripatra, Petrosea and
MBSS
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o Increasingly stable earnings
and cashflow from continued

diversification
INDIKA

ENERGY
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Favourably positioned in global thermal coal
seaborne export supply FOB cash cost curve (2012F)
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Total cash cost (US$/t FOB)
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Kideco Average
(incl. ro%/alties)
US$44/tonne
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H Low rank B Sub-bituminous

High-energy bituminous = ROW

Wood Mackenzie

Low-energy bituminous
m|ndika

One of the lowest strip ratios among peers (2011A)
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Transport distance shorter than Indonesian average

Pit-to-port transport distance (2012)
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Rit-to-port transport distance (km)

Source:

Competitive EBITDA margin (2011A)
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Indika has enhanced earnings stability due to the gr ~ owing significance of earnings from its energy
services and infrastructure businesses

Growing significance from Petrosea and MBSS leading to enhanced earnings stability 1

400
350
300 41.8%
250
g
200
2 32.4%
= 0,
150 32.3%
100
50
0
2009 2010 2011
= Dividends from Kideco = Petrosea MBSS i_} Share of Petrosea and MBSS
Strong energy services and infrastructure backlog Stable EBITDA margins from Petrosea and MBSS
3,500
50 50
3,000
385 37.2
£ 2,500 40 35.7 36.2 34.4 40
@ 2,000 30 30
2 : S
1,500 =~ =
' 20 20
1,000
10 10
500
0 0 0
Petrosea Tripatra MBSS Total backlog 2009 2010 2011  9M 2012 2011 9M 2012
(asof 9M 2012) B Petrosea = MBSS

Source: Offering Circular

Note:
1 Denotes adjusted EBITDA for Petrosea and MBSS; for detailed descriptions of adjusted EBITDA for Petrosea and MBSS, please refer to the respective notes in "Section 3 — Financial overview" 23
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Moody’s has
assigned a definitive
B1 senior secured
rating to the
USD500m 6.375%
due 2023

Fitch affirmed the
senior unsecured
US230m due 2016,
US$300m due 2018,
US$500m due 2020
at B+

, H

? Signed an
agreement with
Total E&P
Indonesia West
Papua to acquire
a10%
participating
interest in the
Southwest Bird’s
Head PSC

Jan 13 Feb'13 Mar'13

Completed the
issuance of a
USD500m, 6.375%
é due 2023

Apr 13

Kideco declared
final dividend of
US$235.0 million,
represent 88.1% of
2012 reported net
profit of US$380.1
million. Indika
Energy portion is
US$154.1 million

5!

PT Tripatra
Engineers and
Constructors has
signed Sale and
Purchase
Agreement in
relation to the sale
of its 95.0% interest
in PT Kuala
Pelabuhan Indika
with PT Indika
Logistc & Support
Services (ILSS)

May '13

® share

- 4+,

Completes
acquisition of
10% participating
interest in The
Southwest Bird's
Head PSC

Indika declared
final dividend of

US$19.0 million or
US$0.003647 per

51



24 January 2013, Indika completed the issuance of a
US$500 million, 6.375% Senior Notes due 2023

Use of proceeds to :
 Repay short term debt $235 million

INDIKA

N+ 0 0 that was raised to fund MTU
acquisition

Prefund US$230 million 2016 Bond
5%64=2! & callable In November 2013 at

& &0 & &C

- 1&8@&,22%&

104.875
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29 May 2013, Indika Energy announces that wholly-owned subi sdiary PT Indika
Multi Daya Energi has completed the acquisition of a 10% part icipating interest in

the Total Operated Southwest Bird’s head PSC. Total E&P Indo  nesia West Papua
will holds the remaining 90% interest.

. A large permit of 7,176 km 2 with terrain of 1/3 swamp and
2/3 offshore at water depth up to 30 m off the coast of West
Papua

. Very favorable frontier basin PSC fiscal terms post tax spli t

are 80:20 (oil) and 60:40 (gas)
. Ownership — TOTAL (90%) / Indika Energy (10%)
. 6 year PSC commenced 1 August 2011
. Exploration drilling to commence in mid-2013

. This PSC was awarded to Total in August 2011. The
exploration block is located in the on-offshore Salawati
Basin of the Province of West Papua. Covering an area of
7,176 km2. The first exploration well is planned to be
spudded by end of June 2013.

. 20 February 2013, Indika signed an agreement with Total
E&P Indonesia West Papua to acquire a 10% participating
interest in the Southwest Bird’s Head PSC

. The past cost reimbursement in the amount of US1.2 million

and the reimbursement of Jan-Apr 2013 costs in the amount
of US$0.6 million

53
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Kideco’s Dividends

 Declared in March 2013, final dividend US$235.0 million
e |E shares - US 108.1 million
e US$29.9 million in April 2013
e US$41.4 million in June 2013
e US$36.8 million in November 2013

Declared in November 2012, Interim dividend U$100.0
million
e |E received US$46.0 million

Total dividend declared US$335.0 million. This represent
88.1% of 2012 reported net profit of US$380.1 million
e |E shares - US$154.1 million

o4



. H 51  -+4+,

Indika’s Dividends

e Declared in May 2013, final dividend US$ 19.0
million or US$0.003647 per share. This represents
approximately 27.7% of Indika Energy’s reported

Net Profit of US$68.7 million.
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Integrate diverse energy platforms and achieve oper  ational synergies
Continue to diversify source of earnings and stabil ize cashflow

Increase coal reserves and coal production

Optimize production and operational efficiencies at existing assets and develop highly
productive and efficient new mines

Leverage existing partnerships and expertise in the energy sector — pursue initiatives aimed at
supplying and serving new markets

Capitalize on Indonesia's abundant natural resources and growing energy demand — identify
and acquire attractive energy investments

To weather the current market conditions Indika has implemented a number of measures:

Scale back exploration over the short term duetop  revailing market conditions

Manage capex spend by allocating cash only to criti cal projects, while lengthening out the timeline on non-critical
projects

Reduce funding costs by undertaking a strategic lia bility management exercise

959
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Indika owns 46% of Kideco, the third-
largest coal producer in Indonesia with
50,400 Ha concession in East
Kalimantan

Kideco engages in surface open-cut
mining since 1993

First-generation Coal Contract of Work
valid through 2023

JORC resources as of April 2011 at
1,376mt and reserves at 651mt

Kideco produces a range of sub-
bituminous, ultra-low sulphur (0.1%)
and low ash (2.5%) coal
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PT Muiji Inti Utama

Shareholding 46% 49% 5%

Indonesian expertise and local access Leading Korean energy company Indonesian coal producer
Business opportunities via the energy 45 years of mining experience A customer of Indika
platform of Indika Energy Marketing agent

Commissioners 2

2
3 : -

- .

Cordial relationship at all levels—senior
management, Directors/Commissioners and

; A3 2 AA 12 A@ 32
shareholders 600 | ., A +2 0o o | 1000%
500 241 o4
Working together to ensure the success of 400
Kideco
300
: . 200
Certainty of cash flows from 80% minimum
dividend payout obligation 100
0
All major decisions require a 60% vote by 2006 2007 2008 2009 2010 2011 2012

shareholders so Indika and Samtan have

; = Kideco's Net Profit = Dividend Declared
equal negative control

mmm [ndika's Portion —¢—Dividend Payout Ratio
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Overburden Removal Process
Barging and Shipping Production of “Run of Mine”

(58km) 0 (ROM) Coal
6 o

\

Capable of loading a number
of vessels simultaneously

Total Distance: 99 — 107km )
Stockpiling at TMCT Crushing
. : (3-11km)
Exclusive All-weather Hauling Road e
\ (38km)
700,000 storage capacity Five Crushers
° Stockpile of 400,000 tons

38 km dedicated two-way haul road New crushing plant at Km 35
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2005 2006 2007 2008 2009 2010

ETarget mActual

Zero occurrence of force majeure since 1993

Uninterrupted supply of coal even During Bad Weathe  r Conditions
Flexibility to Increase Production with Minimal Cap ex Requirement
Enhanced Brand Credibility among Buyers

Industry leader in terms of reliability

Support from reputable sub-contractors

C2 >

31.0 315

2011

C2 >

34.0 34.2

2012

/L

37.0

3M13
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Cash Cost Component USD Cash Cost / ton

C e e, 3M13
. @2 2 A2 USDA41.66 incl. royalty
22 USD34.21 excl. royalty
I %
L e 3M12
USD43.50 incl. royalty
USD34.13 excl. royalty
75, ! +? +2 75, ! + 12
3 A2 +2
I % ()3 I % () +

Margin Expanded Amidst Increased in Fuel Cost
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Petrosea owns 50% of Santan, the third-generation Co  al
Contract of Work with 24,930 Ha concession in East
Kalimantan and valid through 2038

Petrosea engages coal mining services and Harum
Energy who owns other 50% stake in Santan, engages
coal marketing services

Santan engages in surface open-cut mining since Apri
2009

JORC resources as of March 2011 at 61.5 mt and
reserves at 17.3 mt

Non-JORC resources as of March 2011 at 222.2 mt and
reserves at 30.6 mt

Hauling distance from Separi Pit : 35 km
Hauling distance from Uskap Pit : 56 km

Transshipment distance from Muara Jawa : 123.2 km
Transshipment distance from Muara Berau : 227.8 km
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0 High CV Thermal and Coking
Coal Reserves*

e Thermal Coal CV: 6,500 — 7,200 adb
» Coking Coal CV : 7,800 adb

Rare Opportunity to Acquire 2 Developed Infrastructure and
Asset Close to Production Stage Logistics

* Production can commence once * Barge port capacity : SMtpa
relevant licenses and approvals * Crusher/conveyor belt capacity: 3Mtpa

are obtained * Haul road capacity : 3Mtpa
 Estimated production by 1Q 2013

Large Concession Area — e Operational Synergies Through
Potential Exploration Upside Integration with Indika Energy

« 10 sub-blocks have been explored Platform

based on USGS standard * Mining contracting — Petrosea

» Barging and transportation — MBSS
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Established in 1973

Multi-discipline engineering / EPC and
project capabilities

Well-established track record with highly
rated multinational companies

Long-term relationships with key
customers including Chevron, Exxon Mobil
and HESS

Leading EPC and O&M services company
with the large workforce of engineers in
Indonesia

) 5
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PT Kuala Pelabuhan Indonesia
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PT Petrosea Tbk. is a multi-disciplinary engineerin g, construction and mining
company with a track record of achievement in Indon esia since 1972.
Today, Petrosea is recognised as one of Indonesia's|  eading engineering and
construction contractors.

Petrosea’s strategy is to be an Indonesian mining ho use which will provide a
complete mining solution (from Pit to Port — PTP) de livering enhanced margin
and return on assets through integrated capability.
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Type

Excavators

Dump Trucks

Bulldozers
Graders

Ancillary Equipment

Total
Number of Fleet*

Overburden Capacity p.a (mn bcm)

Overburden Performance (mn bcm)

7" & & "o 9+ 4 - &,

31 Dec
2010

21

84

25

11

69

210
19
97

80.78

31 Dec
2011

29

184

37

17

101

368
29
148

116.10

/!

31 Dec
2012

42

241

46
27

162

518
39
201

156.72

31 Mar
2013

42

241

46

27

162

518
39
47

36.7 8
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Location
Capacity
Shareholding

Off-taker

Power Purchase Agreement
Tariff

Commercial Operation Date
Sources of Coal

Cirebon, Java
1x660MW

Marubeni Corp.: 32.5%
KOMIPO Co.: 27.5%
Samtan Co.: 20.0%
Indika: 20.0%

PLN

30 Years
USDO0.0443/kwh*
27 July 2012

Kideco : 1.85 mn tons p.a
Other : 1.0 mntons p.a
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CEP reached the Commercial Operation Date (COD) and  started
selling electricity to PLN

On July 27, 2012

The Power Purchase Agreement (PPA), a 30 years contract betw een PT
PLN (Persero) and PT CEP

The project cost was USD877.5 million (funded by JOBC and Kex Im to
provide loan financing of USD595 million with 18 years loan t enor

% " L > "
| (@+ 4 *% M 20+ 14

The electricity purchase price contracted with PLN is USD ce nt
4.43/kwh with fuel cost is in a pass through mechanism

% ! () 18 | | *
e« % 1) 23 4 >$
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PT Indika Energy Tbk. (Indonesia)

$& &?

&,/

&./,.

\/ 90%

PT. Indika Indonesia Resources

Coal trading business

17,

W/ 100%

Indika Inti Corpindo

(Indonesia)

Investment holding company
Coal trading business

60%

85%

10%

46%

100%|

PT. Kideco Jaya Agung

Coal producer and
distribution

PT. Intan Resource
Indonesia

Coal producer and
distribution

Indika Capital
Pte Ltd (Singapore)

Coal distribution

| Wioow

\/ 100%

PT. Tripatra Engineers
and Constructors
[(GELLESEY

EPC (onshore) and
O&M services

PT. Tripatra
Engineering
[(GELESEY

Engineering and
design services

\/ 100%

PT. Kuala Pelabuhan

95% Indonesia

> Portand
logistics
services

Tripatra Singapore
50¢] Pte. Ltd. (Singapore)

Investment
holding
company

WlOO%

PT. Cotrans Asia

Tripatra Investment|

Indika Capital
N i Resources
PT. l\ﬂ;r‘?ngnergl Limited
(B.V.I)
Coal producer and Finance
distribution subsidiary
Asia Prosperity Coal BV
PT. Mult Tambangiaya| | 100%) ** (e Nathenands)
Utama
Coal producer and Finance subsidiary
distribution
PT. Citra Indah Prima
99,92 (Indonesia)
Coal producer and
distribution
90%\|; il/ 90%
PT. Sindo PT. Melawi
Resources Rimba Minerals
(Indonesia) (Indonesia)
Coal Coal
producer producer
Energy Resources

45% (Indonesia) L('g‘{}eg

; Trans-shipment Investment
and barging holding
services

$ 46%
PT. Sga Eridge Twinstar Shipping

26% Shipping Limited
(Indonesia) (Hong Kong)

; Trans—sh!pmem Coal trans-
and barging shipment
services services

Energy Services

PT. Petrosea Tbk.
(Indonesia)

Mining and EPC
(offshore) services

509

%

PT. Santan
Batubara

Coal
producer
and
distribution

47%

PT. Tirta
Kencana
Cahaya
Mandiri

Water
treatment
plant

99.8)

PT. POSB
Infrastructure
Kalimantan

Port and
logistics
services

PT. Petrosea
Kalimantan

Contractor,
trade and
services

PT Indika
Infrastruktur
Investindo

(Indonesia)

Investment

holding

company

5%

5%

I
T
100% !
Indika Power PT Indika Energy 1 Indo Integrated Energy
Investments Pte.Ltd Infrastructure 1 V.
(Singapore) [(GELLESEY 1 (The Netherlands)
Investment Infrastructure ) . -
holding holding 1 Finance subsidiary
company company 1
1
I
PT. Cireb: . Indo Integrated
Electriérgog/';r P-IS—' M'"agamf-'a ! Sty NEWY,
(Indonesia) 15% CRELEEE | (The Netherlands)
é 51% > 1
Independent Transshipment 9 . v
Power Plant i 1 Finance subsidiar
PP and barging Yy
(AAAXEED services I
MW, |
N I
PT. CSITEb(_J" Power PT. Indika 1 Indo Energy Finance
ervices 15% e
(Indonesia) Logistic & 1 B.V.
Support 1 (The Netherlands)
Services
0O & M company SR 9 Port and 1
logistics I 1009 Finance subsidiary
services I
I
1 W 100%
PT. LPG 1
Distribusi 1 Indo Energy Capital
Indonesia \ V.
99.6% (Indonesia) (The Netherlands)
> I
Distribution I . o
1 Finance subsidiary
I
1
1
99.6%| PT. Jatiwarna
Gas Utama
9 (Indonesia)
LPG Filling
99.6%] PT. Satya
Mitra Gas
> (Indonesia)
LPG Filling
PT. Wahida
9999 “Arta Guna
9 Lestari
(Indonesia)
LPG Filling
I
PT. Indika 1
Multi Energi 1
SRET Internasional 1
.00 >
Contractor, 1
trade and 1
services 1
—— - 1
! Energy Infrastructure L a
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Notes are rated:
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PT Indika Energy Tbk. (INDY) listed in the Indonesi  a Stock Exchange on June 11, 2008

Number of shares : 5,210,192,000

Part of IDX’s LQ 45 Index and MSCI Indonesia Index

Market Cap. as of June 12, 2013 — IDR4.69 trillion ( USDO0.476 billion)**
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Y/ PETROSEA

PT Petrosea Tbk. (PTRO) listed in the Indonesia Stoc  k Exchange on May 21, 1990

Number of shares : 1,008,605,000**

Market Cap. as of June 12, 2013 — IDR1.19 trillion ( USDO0.121 billion)***
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PT Mitrabahtera Segara Sejati Tbk. (MBSS) listed int he Indonesia Stock Exchange on April 06, 2011

Number of shares : 1,750,026,639

Market Cap. as of June 12, 2013 — IDR1.93 trillion ( USDO0.195 billion)**

9 &+ &2&l,.
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SUPPLY AND DEMAND FORECAST
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